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This Series Prospectus, under which the Notes described herein (the “Notes”) are issued by Lunar 

Funding VII PLC (the “Issuer”), incorporates by reference and should be read in conjunction with, 

the Base Prospectus dated 18 April 2012 (the “Base Prospectus”) issued in relation to the 

Secured Note Programme (the “Programme”) of Lunar Funding VII PLC and Lunar Funding VIII 

Limited. Terms defined in the Base Prospectus have the same meaning in this Series Prospectus.

The Base Prospectus is available for viewing at the following website:

http://www.ise.ie/debt_documents/Base%20Prospectus_393be9e7-55c7-4c9d-870c-

c8db8ffc30c2.pdf

In this Series Prospectus, references to “euro”, “EUR” and “€” refer to the currency introduced 

from the third stage of European economic and monetary union pursuant to the Treaty establishing 

the European Community, as amended by the Treaty on European Union.

This Series Prospectus has been approved by the Central Bank of Ireland (the “Central Bank”), 

as competent authority under the Directive 2003/71/EC (the “Prospectus Directive”). The Central 

Bank only approves this Series Prospectus as meeting the requirements imposed under Irish and 

EU law pursuant to the Prospectus Directive. Application has been made to the Irish Stock 

Exchange for the Notes to be admitted to the Official List of the Irish Stock Exchange (the “Official 

List”) and trading on its regulated market (the “Main Securities Market”).

This Series Prospectus constitutes a prospectus for the purposes of the Prospectus Directive.

None of the Arranger, the Dealer, the Trustee or the Agents makes any representation, 

recommendation or warranty, express or implied, regarding the accuracy, adequacy, 

reasonableness or completeness of the information contained herein or in any further information, 

notice or other document which may at any time be supplied in connection with the Notes and 

accepts no responsibility or liability therefor.

This Series Prospectus has been filed with and approved by the Central Bank as required by the 

Prospectus (Directive 2003/71/EC) Regulations 2005 (the “Prospectus Regulations”). This 

Series Prospectus, as approved by the Central Bank, will be filed with the Irish Companies 

Registration Office in accordance with Regulation 38(1)(b) of the Prospectus Regulations.

The Issuer is not, and will not be, regulated by the Central Bank by virtue of issuing Notes. Any 

investment in the Notes does not have the status of a bank deposit and is not subject to the 

deposit protection scheme operated by the Central Bank. The Issuer does not intend to provide 

post-issuance reporting with respect to the Notes or the Original Collateral.

The language of the prospectus is English. Certain legislative references and technical terms have 

been cited in their original language in order that the correct technical meaning may be ascribed to 

them under applicable law.

The Issuer accepts responsibility for the information contained in this Series Prospectus. To the 

best of the knowledge and belief of the Issuer, having taken all reasonable care to ensure that 

such is the case, the information contained in this Series Prospectus is in accordance with the 

facts and does not omit anything likely to affect the import of such information.

Information included herein with respect to the Original Collateral, the issuer of the Original 

Collateral and the Swap Counterparty (together, the “Third Party Information”) has been 

accurately reproduced from information published by such issuer and the Swap Counterparty and, 

so far as the Issuer is aware and/or able to ascertain from such published information, no facts 

have been omitted which could render the reproduced information inaccurate or misleading. The 

Issuer has not made any enquiries as to its own possession of non-publicly available information. 

The Issuer has not conducted extensive due diligence on the Third Party Information, the Issuer 
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has only made very limited enquiries with regards to the Third Party Information, limited to 

enquiring to obtain the information reproduced herein as Third Party Information; otherwise the 

Issuer has not made any enquiries in relation to the Third Party Information. None of the Issuer,

the Arranger, the Dealer, the Trustee or the Agents makes any representation or warranty, 

expressed or implied, as to the accuracy or completeness of the Third Party Information (other 

than any Third Party Information relating to itself) and prospective investors in the Notes should 

not rely upon, and should make their own independent investigations and enquiries in respect of 

the same. 

This Series Prospectus does not constitute, and may not be used for the purposes of, an offer or 

solicitation by anyone in any jurisdiction in which such offer or solicitation is not authorised or to 

any person to whom it is unlawful to make such offer or solicitation, and no action is being taken to 

permit an offering of the Notes or the distribution of this Series Prospectus in any jurisdiction 

where such action is required.

None of the Arranger, the Dealer, the Trustee or the Agents (i) stands behind the Issuer, the 

Programme or the Notes or (ii) will make good any losses incurred by the Issuer in respect of the 

Notes, Mortgaged Property or otherwise.

The Notes have not been and will not be registered under the United States Securities Act of 1933, 

as amended (the “Securities Act”) and are subject to US tax law requirements. Subject to certain 

exceptions, Notes may not be offered, sold or delivered within the United States or to US persons.

Purchase of the Notes involves substantial risks. Prospective investors should ensure that 

they understand the nature of the risks posed by, and the extent of their exposure under, 

the Notes. Prospective investors should make all pertinent inquiries (including those 

relating to the Third Party Information) they deem necessary without relying on the Issuer 

or the Swap Counterparty. Prospective investors should consider the suitability of the 

Notes as an investment in light of their own circumstances, investment objectives, tax 

position and financial condition. Prospective investors should consider carefully all the 

information set forth in this Series Prospectus along with all the information set forth in the 

Base Prospectus. Full information on the Issuer and the offer of the Notes is only available 

on the basis of the combination of this Series Prospectus and the Base Prospectus. 

Prospective investors should pay particular attention to the section entitled “Risk Factors” 

below and the section entitled “Risk Factors” in the Base Prospectus (pages 15 to 33 

inclusive).
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RISK FACTORS

In addition to this section, each prospective investor in the Notes should refer to the section 

entitled “Risk Factors” in the Base Prospectus for risk factors which may reduce the return on the 

Notes and which could result in the loss of all or a portion of an investor’s investment in the Notes.

Early redemption following breach of tax representation 

The Swap Counterparty has made certain tax representations in the Swap. Agreement. In the 

event that any such tax representation becomes untrue and as a consequence a withholding tax or 

deduction for tax is imposed on payments by the Issuer to the Swap Counterparty under the Swap 

Agreement, the Swap Agreement may be terminated early. This will result in redemption in full of 

the Notes prior to their stated date of maturity and at an amount equal to the Early Redemption 

Amount (which may be less than their original investment ).
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PART I

TERMS OF THE NOTES

PART A – CONTRACTUAL TERMS

The Notes issued by the Issuer are subject to the Master Conditions and also to the following 

terms (such terms, together with any schedules or annexes hereto, the “Final Terms”) in relation

to the Notes.

The Final Terms are not final terms for the purposes of Article 5.4 of Directive 2003/71/EC.

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set 

forth in the Base Prospectus. 

The Base Prospectus is available for viewing at the registered office of the Issuer during normal 

business hours at 5 Harbourmaster Place, IFSC, Dublin 1, Ireland and copies may be obtained 

from the registered office of the Issuing and Paying Agent.

SERIES DETAILS

1 Issuer: Lunar Funding VII PLC

2 (i) Series Number: 2012-02

(ii) Tranche Number: 1

3 Specified Currency: EUR

4 Aggregate Nominal Amount of 

Notes:

EUR 25,000,000

5 Issue Price: 100% of the Aggregate Nominal Amount as at the 

Issue Date

6 (i) Specified Denominations: EUR 100,000

(ii) Calculation Amount: EUR 100,000

7 (i) Issue Date: 7 September 2012

(ii) Interest Commencement 

Date:

1 June 2012

8 Maturity Date: 17 September 2021, subject to adjustment in 

accordance with the Business Day Convention.

9 Interest Basis: 5.70 per cent. Fixed Rate.

10 Redemption/Payment Basis: Redemption at Final Redemption Amount

11 Change of Interest or Redemption/ 

Payment Basis:

Not Applicable

12 Business Centres (for the purposes 

of the definition of Business Day):

London and TARGET

13 Business Day Convention: Modified Following Business Day Convention
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14 Date approval for issuance of Notes 

obtained:

6 September 2012

15 Method of distribution: Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16 Fixed Rate Note Provisions: Applicable

17 Rate of Interest: 5.70 per cent. per annum payable annually in arrear.

18 Interest Payment Dates: 17 September in each year, commencing on 17 

September 2012, in each case subject to adjustment in 

accordance with the Business Day Convention, up to 

and including the Maturity Date.

19 Fixed Coupon Amount: Not Applicable

20 Broken Amount: EUR 1,678.33 per Calculation Amount payable on the 

Interest Payment Date falling in September 2012.

21 Day Count Fraction: 30/360

22 Other terms relating to the method 

of calculating interest for Fixed Rate 

Notes:

Not Applicable

23 Floating Rate Note Provisions: Not Applicable

24 Zero Coupon Note Provisions: Not Applicable

MORTGAGED PROPERTY

25 Mortgaged Property:

(i) Original Collateral: The Original Collateral shall comprise EUR 28,093,000

in principal amount of an issue of the Republic of Italy 

2.1% Inflation Linked Notes due 2021 identified below:

Original Collateral 

Obligor:

Republic of Italy

Description of Original 

Collateral Obligor:

Sovereign

Asset:

ISIN: IT0004604671

Status: Senior and unsecured

Bloomberg Ticker: BTPS2.1 09/15/21

Coupon: 2.1%

Maturity: 15 September 2021

Currency: EUR

Governing Law: Italian law

Market on which 

admitted to trading:

Milan Stock Exchange, 

Regulated Market
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(ii) Swap Agreement: Applicable

– Swap Counterparty: The Royal Bank of Scotland plc

(iii) Credit Support Annex: Applicable

(iv) Repo Agreement: Not Applicable

PROVISIONS RELATING TO REDEMPTION

26 Final Redemption Amount of each 

Note:

In respect of each Note, its pro rata proportion of the 

Aggregate Nominal Amount.

27 Redemption by Instalments: Not Applicable

28 Early Redemption Events: 

Redemption for an Original 

Collateral Default:

Applicable

Original Collateral Default 

Type:

Credit Event

Redemption for Taxation 

reasons:

Applicable

Redemption for an Original 

Collateral Call:

Applicable

Redemption for Termination 

of Swap Agreement:

Applicable

Redemption for Termination 

of Repo Agreement:

Not Applicable

Redemption for Counterparty 

Bankruptcy Credit Event

Applicable

Redemption for an Illegality 

Event

Applicable

Redemption for an Additional 

Redemption Event

Applicable

“Additional Redemption Event” means, as determined 

by the Calculation Agent, the earlier to occur of (i) an 

official announcement to the effect that the currency of 

denomination of the Original Collateral is to be 

changed to a currency other than euro, or (ii) the date 

on which a change in the currency the denomination of 

the Original Collateral from euro to any other currency 

becomes effective.

For this purpose, “euro” shall mean the lawful currency 

of the member states of the European Union that adopt 

the single currency in accordance with the Treaty 

establishing the European Community, as amended by 

the Treaty on European Union.

NAV Event: Not Applicable
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CDS Spread Event: Not Applicable 

Redemption following the 

occurrence of an Event of 

Default:

Applicable 

29 Early Redemption Settlement 

Method:

Noteholder Settlement Option

PRODUCT SUPPLEMENTS AND ADDITIONAL CONDITIONS

30 Applicable Product Supplement: None

PROVISIONS RELATING TO DISPOSAL AGENT

31 Disposal Agent: Applicable

(i) Disposal Agent: The Royal Bank of Scotland plc

(ii) Liquidation: As per Master Conditions

(iii) Disposal Agent Fee: Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES

32 Form of Notes: Bearer Notes:

Temporary Global Note exchangeable for a Permanent 

Global Note which is exchangeable for Definitive Notes 

in the limited circumstances specified in the Permanent 

Global Note

33 Applicable TEFRA exemption: TEFRA D

34 New Global Note: No

35 Financial Centre(s) or other special 

provisions relating to payment 

dates:

Not Applicable

36 Reference Business Day: London and TARGET Settlement Days

37 Agents:

(i) Calculation Agent: The Royal Bank of Scotland plc

(ii) Custodian: Deutsche Bank AG

(iii) Issuing and Paying Agent: Deutsche Bank AG

38 Other terms: Not Applicable

DISTRIBUTION

39 (i) If syndicated, names of 

Managers:

Not Applicable

(ii) Stabilising Manager(s) (if 

any):

Not Applicable

40 If non-syndicated, name of Dealer: The Royal Bank of Scotland plc

41 Additional selling restrictions:
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Republic of Italy: 

The offering of the Notes has not been registered with the Commissione Nazionale per le 

Società e la Borsa (“CONSOB”) pursuant to Italian securities legislation and, accordingly, 

each Dealer has represented and agreed and each further Dealer appointed under the 

Programme will be required to represent and agree that it has not offered, sold or 

distributed, and will not offer, sell or distribute any Notes or any copy of this Series 

Prospectus or any other offer document in the Republic of Italy (“Italy”) except: 

(a) to qualified investors (investitori qualificati), pursuant to Article 100 of Legislative 

Decree no. 58 of 24 February 1998 (the “Consolidated Financial Services Act”) 

and Article 34-ter, paragraph 1, letter (b) of CONSOB regulation No. 11971 of 14 

May 1999 (the “CONSOB Regulation”), all as amended; or 

(b) in any other circumstances where an express exemption from compliance with the 

restrictions on offers to the public applies, as provided under Article 100 of the 

Consolidated Financial Services Act and Article 34-ter of the CONSOB Regulation.

Moreover, and subject to the foregoing, any offer, sale or delivery of the Notes or distribution 

of copies of this Series Prospectus or any other document relating to the Notes in Italy 

under (a) or (b) above must be: 

(i) made by an investment firm, bank or financial intermediary permitted to conduct 

such activities in Italy in accordance with the Consolidated Financial Services Act, 

Legislative Decree No. 385 of 1 September 1993 (the “Banking Act”), CONSOB 

Regulation No. 16190 of 29 October 2007, all as amended; 

(ii) in compliance with Article 129 of the Banking Act and the implementing guidelines, 

pursuant to which the Bank of Italy may request information on the offering or issue 

of securities in Italy; and 

(iii) in compliance with any securities, tax, exchange control and any other applicable 

laws and regulations, including any limitation or requirement which may be imposed 

from time to time, inter alia, by CONSOB or the Bank of Italy. 

Any investor purchasing the Notes in this offering is solely responsible for ensuring that any 

offer or resale of the Notes it purchased in this offering occurs in compliance with applicable 

laws and regulations.

This Series Prospectus and the information contained herein are intended only for the use 

of its recipient and are not to be distributed to any third-party resident or located in Italy for 

any reason. No person resident or located in Italy other than the original recipients of this 

document may rely on it or its contents.
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PART B – OTHER INFORMATION

1 LISTING:

Listing and admission to trading: Application has been made to the Irish Stock Exchange for 

the Notes to be admitted to the Official List and for the 

Notes to be admitted to trading on the Main Securities 

Market.

Arthur Cox Listing Services Limited is acting solely in its 

capacity as listing agent in connection with the Notes and 

is not itself seeking admission of the Notes to the Official 

List or to trading on the Main Securities Market for the 

purposes of the Prospectus Directive.

Estimate of total expenses 

related to admission to trading:

EUR 2,000

2 RATINGS:

Ratings: The Notes to be issued have not been, and will not be, 

rated.

3 INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE/OFFER:

Save as discussed in “Subscription and Sale”, so far as the Issuer is aware, no person 

involved in the offer of the Notes has an interest material to the offer.

4 OPERATIONAL INFORMATION

ISIN Code: XS0824108137

Common Code: 082410813

Any clearing system(s) other than 

Euroclear Bank S.A./N.V. and 

Clearstream Banking, société 

anonyme and the relevant 

identification number(s):

Not Applicable

Delivery: Delivery free of payment

Intended to be held in a manner which 

would allow Eurosystem eligibility:

No
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PART II

SWAP CONFIRMATION

Date: 7 September 2012

To: Lunar Funding VII PLC

From: The Royal Bank of Scotland plc

Re: Swap Transaction relating to Series 2012-02 EUR 25,000,000 Limited Recourse 

Secured Fixed Rate Notes due 2021 (ISIN: XS0824108137) issued by Issuer under 

its Secured Note Programme, pursuant to an Issue Deed dated 7 September 2012 

(the “Issue Deed”) (the “Notes”). 

Dear Sirs

The purpose of this communication (the “Confirmation”) is to confirm the terms and conditions of 

the transaction (the “Transaction”) entered into between us The Royal Bank of Scotland plc 

(“Swap Counterparty”) and you Lunar Funding VII PLC (“Issuer”) on the Trade Date specified 

below. This Confirmation constitutes a “Confirmation” as referred to in the ISDA Master 

Agreement specified below.

The definitions and provisions contained in the 2006 ISDA Definitions (the “2006 Definitions” or 

“Definitions” as published by published by the International Swaps and Derivatives Association, 

Inc. (“ISDA”)), are incorporated herein. In the event of any inconsistency between the Definitions 

and this Confirmation, this Confirmation will govern. 

Terms used but not defined herein shall have the meaning given to them in the terms and 

conditions of the Notes.

This Confirmation supplements, forms a part of, and is subject to, the ISDA Master Agreement and 

the Schedule thereto (together with the credit support annex to the Schedule thereto (the “CSA”)), 

each dated as of 18 April 2012, as amended and supplemented from time to time (the 

“Agreement”), between you and us. All provisions contained in the Agreement govern this 

Confirmation except as expressly modified below.

The Transactions relate to the issue by the Issuer of the Notes pursuant to the Issue Deed.

1 General Terms of the Transaction

The general terms of each Transaction to which this Confirmation relates are as follows:

Trade Date: 28 August 2012

Effective Date: 7 September 2012

Calculation Agent: Swap Counterparty

Calculation Agent City: London

Business Day: London and TARGET Settlement Date,

where “TARGET Settlement Date” means a day on which 

the Trans-European Automated Real-Time Gross Settlement 
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Express Transfer (TARGET2) system is open for settlement 

of payments in Euro. 

Business Day Convention: Modified Following Business Day

Termination Date: 17 September 2021, subject to adjustment in accordance with 

the Business Day Convention.

2 Swap Counterparty Payments

Payer: Swap Counterparty

Swap Counterparty Payment Dates: Each Interest Payment Date under the Notes and 

the Maturity Date under the Notes

Swap Counterparty Payment Amounts: With respect to each Swap Counterparty Payment 

Date, an amount in EUR equal to the aggregate 

amount payable by way of Interest Amounts and 

Final Redemption Amount in respect of the Notes.

3 Issuer Payments

Payer: Issuer

Issuer Payment Dates: Each date on which any amount is scheduled to be 

paid by way of interest, principal and/or other 

redemption or early redemption distribution (if any) 

under the Original Collateral Conditions (for the 

avoidance of doubt, disregarding any change in 

the terms of the Original Collateral after the Issue 

Date or any event that affects the terms of such 

Original Collateral that is not expressly provided 

for in the Original Terms).

Issuer Payment Amount: With respect to each Issuer Payment Date, an 

amount in EUR equal to the aggregate amounts 

payable by way of interest, principal and/or other 

redemption or early redemption distributions (if 

any) under the Original Collateral on such date.

To the extent that Issuer is required to make a payment pursuant to the above, such payment 

shall be deemed paid and the payment obligation on Issuer discharged to the extent that 

Swap Counterparty has received an equivalent amount by means of a distribution arising from 

the Eligible Credit Support transferred to it by and held by Issuer as at the date of such 

payment obligation.

4 Office and Account Details:

The Office of Swap Counterparty

for these Transactions is:

London
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The Office of Issuer

for these Transactions is:

Dublin

Payments to the Issuer for EUR:

Bank Name: Deutsche Bank AG, London

Swift Code: DEUTGB2L

Beneficiary account name: Lunar Funding VII PLC Series 2 Account

Account Number (IBAN): GB33DEUT40508124958202

Payments to the Swap Counterparty for EUR:

As per the standard settlement instructions of the Swap Counterparty.

5 Derivatives Contracts

It is the intention of the parties that this Transaction be characterised as a derivative 

contract (and not a surety bond, guarantee, insurance contract or similar contract) for all 

legal, regulatory and tax purposes. Further, each of the parties shall treat this Transaction 

accordingly for all legal, regulatory and tax reporting purposes and each party waives any 

right to assert any claim or defence that is inconsistent with this intention of the parties.
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PART III

CREDIT SUPPORT ANNEX

The following definitions or elections shall apply in respect of the Master CSA Terms forming part 

of the Credit Support Annex to the Swap Agreement with respect only to the Series:

(a) “Eligible Currency” in addition to the currencies specified as Eligible Currencies in the 

Master CSA Terms, the following shall constitute Eligible Currencies: GBP and USD.

(b) “Eligible Credit Support” means, the following items will qualify as Eligible Credit Support 

for the party specified:

Swap 
Counterparty Issuer

Valuation
Percentage

(A) Cash in an 

Eligible Currency

X 100%

(B) The Original 

Collateral

X X 80%.

(C) Negotiable Debt 
Obligations 
denominated in
an Eligible 
Currency, issued 
by the
government of the 
United Kingdom 

X Residual Maturity

0-1yr 1-5yr 5-10yr 10-20 

yr

20 or 

more 

years 

99% 98% 96% 92% 91%

(D) Negotiable Debt 
Obligations 
denominated in
an Eligible 
Currency, issued 
by the
government of the 
United States of 
America

X Residual Maturity

0-1yr 1-5yr 5-10yr 10-20 

yr

20 or 

more 

years 

99.50% 97% 94% 91% 89%

(E) Negotiable Debt 
Obligations 
denominated in
an Eligible 
Currency, issued 
by the
government of 
any Member 
State of the 
European Union 

X Residual Maturity

0-1yr 1-5yr 5-10yr 10-20 

yr

20 or 

more 

years 

99.50% 97.50% 96.50% 94% 91.50%

(c) “Independent Amount” means, in respect of Swap Counterparty, Zero, and in respect of 

Issuer, Zero.

(d) “Threshold” means, in respect of Swap Counterparty, Zero, and in respect of Issuer, Zero.

(e) “Minimum Transfer Amount” means, in respect of Swap Counterparty, EUR 200,000, and 

in respect of Issuer, EUR 200,000.
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(f) “Valuation Date” means the Friday of each week provided that, if such day is not a Local 

Business Day, the next Local Business Day will be a Valuation Date. For the purposes of 

this Annex, the first Valuation Date will be 14 September 2012.

(g) “Valuation Time” means the close of business on the Local Business Day immediately 

preceding the Valuation Date or date of calculation, as applicable provided that the 

calculations of Value and Exposure will, as far as practicable, be made as of approximately 

the same time on the same date.

(h) “Notification Time” means 11:00 a.m., London time, on a Local Business Day.

(i) Transfer of Interest Amount. The transfer of the Interest Amount will be made on the last 

Local Business Day of each calendar month and on any Local Business Day that a Return 

Amount consisting wholly or partly of cash is transferred to the Transferor pursuant to 

Paragraph 2(b) notwithstanding whether such transfer creates or increases a Delivery 

Amount. Notwithstanding anything to the contrary in the Agreement, if any amount is 

payable by the Transferor to the Transferee on the same date an Interest Amount is 

transferable by the Transferee to the Transferor hereunder, to the extent such amounts are 

in the same currency each party’s obligation to make payment of or transfer any such 

amount will be automatically satisfied and discharged and, if the aggregate amount that 

would otherwise have been payable by one party exceeds the aggregate amount that 

would otherwise have been payable by the other party, replaced by an obligation upon the 

party by which the larger aggregate amount would have been payable to pay to the other 

party the excess of the larger aggregate amount over the smaller aggregate amount.

(j) Distributions. Paragraph 5(c)(i) shall be deleted in its entirety and replaced with the 

following: 

“The Transferee will transfer to the Transferor not later than the Distribution Date, cash, 

securities or other property of the same type, nominal value, description and amount as the 

relevant Distributions (“Equivalent Distributions”) as calculated by the Valuation Agent 

(and the date of calculation will be deemed a Valuation Date for this purpose). 

Notwithstanding anything to the contrary in the Agreement, if any amount is payable by the 

Transferor to the Transferee on the same date an Equivalent Distribution is transferable by 

the Transferee to the Transferor hereunder, to the extent such amounts are in the same 

currency each party’s obligation to make payment of or transfer any such amount will be 

automatically satisfied and discharged and, if the aggregate amount that would otherwise 

have been payable by one party exceeds the aggregate amount that would otherwise have 

been payable by the other party, replaced by an obligation upon the party by which the 

larger aggregate amount would have been payable to pay to the other party the excess of 

the larger aggregate amount over the smaller aggregate amount.”

(k) Definitions. For the purposes of the Credit Support Annex:

“Local Business Day” means any day on which commercial banks are open for general 

business (including dealings in foreign exchange and foreign currency deposits) in Milan

and London and the TARGET system is operating; and

“Negotiable Debt Obligation” means a debt obligation in a stated principal amount with a 

non-variable fixed maturity, which cannot be redeemed by its issuer before its maturity nor 

put to the issuer for redemption before its maturity. It must bear interest, at least annually 

on its stated principal amount at a standard fixed or floating rate until maturity (or, in the 

case of an obligation with an original maturity of one year or less, bear no interest at all).



16

ISSUER

LUNAR FUNDING VII PLC

5 Harbourmaster Place

International Financial Services Centre

Dublin 1

Ireland

TRUSTEE CUSTODIAN

DEUTSCHE TRUSTEE COMPANY

LIMITED

Winchester House

1 Great Winchester Street

London EC2N 2DB

DEUTSCHE BANK AG, LONDON

BRANCH

Winchester House

1 Great Winchester Street

London EC2N 2DB

ISSUING AND PAYING AGENT

DEUTSCHE BANK AG,

LONDON BRANCH

Winchester House

1 Great Winchester Street

London EC2N 2DB

LEGAL ADVISERS

to the Dealer

as to English law

LINKLATERS LLP

1 Silk Street

London EC2Y 8HQ

to the Issuer as to Irish law

ARTHUR COX

Earlsfort Centre

Earlsfort Terrace

Dublin 2

Ireland

LISTING AGENT

ARTHUR COX LISTING SERVICES LIMITED

Earlsfort Centre

Earlsfort Terrace

Dublin 2

Ireland

DEALER

THE ROYAL BANK OF SCOTLAND PLC

135 Bishopsgate

London EC2M 3UR


